3642 LAWS OF MARYLAND Ch. 776

(1) ROYALTIES FROM ENTERPRiSES;-AS-A-MURTIPLE-6F~-~THE
AMOUNT-INVESYED;-¥0-BE~iNtTIARE¥-BEF-AT-5-PEREENTF-OF-EARES-ANB-F0
BE--RENEGO¥#AF¥ED-~BASEB-~ON--THE~-RATE~-OF -REFTURN-ON-THE-ORI6ENAR
INVEETMENT FRANCHISES 1IN AMOUNTS TO BE DETERMINED BY THE
AUTHORITY; AND

(2) 1IF A DEBT SECURITY IS USED, INTEREST PAYMENTS.

f€3 (D) THE AUTHORITY MAY, FROM TIME TO TIME AS NEEDED FOR
THE PROGRAM, WITHDRAW AMOUNTS FROM THE SMALL BUSINESS DEVELOPMENT
GUARANTY FUND, NOT TO EXCEED A TOTAL OF $1,000,000, AND DEPOSIT
THESE AMOUNTS INTO THE EQUITY PARTICIPATION INVESTMENT PROGRAM
FUND.

t€y ¢BYy (E) THE AUTHORITY SHALL USE THE FUND AND INCOME
FROM ¥HE THE FUND:

(1) IN THE PURCHASE OF QUALIFIED SECURITIES ISSUED BY
AN--ENTERPRISE A FRANCHISE FOR THE PURPOSE OF PROVIDING VENTURE
€APITAER EQUITY PARTICIPATION FINANCING AS PERMITTED UNDER THE
PROGRAM;

(2) TO PROVIDE DZIREEF¥-ESANS-AND GUARANTEES OF BOANS
ANB INVESTMENTS TO EXPAND THE CAPITAL RESQURCES OF QUALIFIED
EMABE-BYEINESE-FINANEING-COMPANIES+-AND FRANCHISES;

(3) 1IN THE PURCHASE OF ADVISORY SERVICES AND
TECHNICAL ASSISTANCE Fo-STRENSTHEN-ANB-6UIBE--~THE--SEREEETION-~AND
MANAGEMENT--0F--THE--BUSINESE-ENTERPRISE--ANP CONSISTENT WITH THE
PROGRAM;

(4) IN THE PURCHASE OF ANY SECURITIES THAT MAY BE A
LAWFUL INVESTMENT FOR A FIDUCIARY OF THE STATE=-=-; AND

(5) TO PROVIDE EQUITY PARTICIPATION FINANCING AS
PERMITTED UNDER THE PROGRAM.

¢b} €EY (F) (1) THE STATE TREASURER SHALL HOLD AND THE
STATE COMPTROLLER SHALL ACCOUNT FOR THE FUND.

(2) ANY INVESTMENT EARNINGS OF THE FUND SHALL BE PAID
INTO THE FUND.

33-243-

{A)--THE-ETATE-BONB-EOMMEI 6 ION-MA¥ - AUTHOR I ZE~-THE- I SEUANEE-OF
S6ENERAR--6BEI6ATION~-BONDS~-OF-FHE-STATE-iN-1-OR~-MORE-SERIES~AND~ N
PRINEIPAL-AMOUNTE-OF-NOT-MORE-THAN-§1070007600~N--THE~~-ASSREGATE
Fo-CARRY-8UT-THE-PURPOSES-OF-THEIE~-ACT=

{B}~-AFTYER--DEDUCTING-FTHE-EXPENSES~OF - 55UANEE-AND-SARE 7 ~THE
PROEEEBS-FROM-THE-SARE-OF-BONBS~-UNDER-THI S~ SE€FION~SHARL-BE--PAED
F6--THE--MAR¥EBAND-~-EMAEE~-BUEINESS -BEVEEOPMENT~ FEINANECING-AUTHORETY
VENTURE-EAPITAE-FUNB=




